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4rr!T 

?rf^w 

4'$ 10 19 94 

^.?rr. 453(51).— ?TT4in; 411 ^^ri 
4?r ^ ti?^ 3T^ foimpT w | 

1% 

5TfVpTTTT. 1 9 56 ( 1956 411 l) % 5isf)^ 

spi-Tiift I, f^ro^Pi 7f^^?r?i 4:i#T!i 
^T1P=1 ii 22 5-V, limitin'^ TRt, 

413^’-! 1-20 if t, T?!!?! 44 irm 4144 % 31411314 % 
frij srtT 445 ^ T'iT 44T SRfJ JltT 

41^ % 5r4>3t4 % f^TT sffT ■4TT;4i4 

fq-iit'Tflcri 44 4444 "SililRT 417^ afir Tlfimi 

% 4VRR 441 ?rr?J4l i?i4rTiT4inft Wl’K artr 
4ip:4rr % % fjjrr, '4t4i%4r ^ 4^ 

Wr4TR41 ^ f41 ^44 4147 ^344^4?! Mil^ 

13T> 4i44V 5lffelf47iq-, 1956 (l956 411 l) % 51ift3T 

PRIFRI »144ird 4144^ | fistWl Tpip^IRl MHOf i^Tl 

144 5 ul/94 


qiwiil ^4114 73 ^ ii 22 5-f, lsTIl^V?l 

^ T’rir, 413441T1T-20 ii ^ 31^ ^744 
TTfffr-Tl 4;> jp 3iirnfiif3=14 f*fl4T 

; 

2. 31)7; JiTTlrf^Tl 511^ ^ JirtFl ii 041 4% 

4i74fiT4i 51«lill f^^Tf Tiiiflf^ 

ai’kttTl qieiT: ^f^TPlW fTTpTOT 4iT l9 5141147;, 
1992 ^I't 4im/^ ?n7if4^ 417:^ % %tr 

517141417: ii 1771%smreiiT% fTTrr ■ 

3. Slir ^qrT qjqfJfTii % 7i4r4%7i qi)- 

44fJT7n % ^iprfioTqii/iiTiTrer # ^xm 
ark ^S-RT 5lI>Tf^ 417:71 !p fiffT 22-12-1992 
43141 TTTlRn: 4^ ii 4411044 411 Tlf efl 3 (h; 
7141^ 4 il 74 iiii % 7 i 4 sr ir 4 ii| 511^4 4 t 

^15 144 <91744/444173 ^ %;^q- 

411 51F71 ;Tj|l ^ I j 

4. ark f43k;fT 714fi771 f>rfik¥ ^TXWl- 

w ^44 ark 4 7ii7T7fi4 TTrnn- 

417141711 ir 1741 fe 41(^411 qnTii 4?! «fl sjk 
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TllFi CiAZmTK 01- ]\D[A; F.XniAOUniX^KV ITart II_Skc, 3(ii)J 


^rpT^fw ^:^pTrFrT, ^ 

26-5-1993 % ?rr^»T gm irs 

fV^TT «rr r*P *TT>T7rT % JTTftl'FT^^t fer 

^rfrfT'f iTR^J tV arlr rq' 

mt'Fr ^ mftjg' if *ri!n^ % 

^■Ti: f^-TTTO ; 

5. ofh" ^rr-'fr- 

'Jtp: ?ft ^ 

^rRr^T'r srr^ 27 irf, 

1993 ^ if ^'t %r-^fir g-pj 

1993 apt SPITTP f^q-^ q^j. 

^ ’3^ gPfTR STTT 'BfPT gff qf 

fe mf^r qr ^ 3 ^ ?qwn=nT ^ qi^rn ii 26 iff 
1993 sff afti ifTfTfrfr iqTTrsffjr 

^ frj J^rf^r if irr^T grrr izw, nfi 

qr fsrq-R: «PTir % %=ffir 

^iz^iT qrf fr^ffi g-# icr ^rfifcr tirtr^ 

'FT pT^rrrr qrr ffqr stt ; 

6. 3fk ^PTFrq-, SfiTHP^TT % aT^fif 

26 Iff, 1993 % urtw Tfr JlfcT *ft I'SIIT 

niT, ^rfarw^^r % Tffr ir iffTrir irff sft sfiz 

^-r^ir ^JTpTm % ^ srrTST 

^ SIT? ^'ffq- firfffnp qcspTTfrr, % 23 firsrc^, 

1 993 Tff sr^rT qft; 

7. 3fiT itrrq-m, ^rrstr^TT % ^^ijff 

Tt BTR if 73T% |IT, q-p^ 3fk ^ spqfiTff 
?Tf%«r, qjiTjff qrpi friiFT, fqffi, 

^ 3fh: j^ff qrrf ifg-r=T!T % iwar 20 

1993 ^tTqrf % ^'THTr WT *11 

31^ ^Tlf qff qp^'tg 

|?rr; 

8. 20 1993 wqnrf % q- 

KT% % qrr*W, ^q-ff <jq; 29-1 0-1993 apfr ft-q^ ^ 
^ »ff !rf™r ^ qpp 

m^bs qff afk ^ ^trf^ ^ ^ 

"PT^ iTiff^ir ?Tr ^rfim 

^arr*: ^ qfff '4t q|V ^ artr if^sRi ^ 

farUTiTir q? f^qT ^ 

12-4-1993 % ^ qft nq: 

f ^ ^ TT^ 24 - 11 - 1993 " qff 

pm qff qf 3fT qfr ITijqli^ if qft 

^ri^q?! % fifTST qr fqqf^ % iRET if 

IT^TT PTT |TT gf I fqqFTP gnpT ff qf qiCfT sjiTqTf q?f 
^ cTrtfqr qft qfqf qrqfriff ^ 

^ SrfMqfV ^ ^ qtqf ^ Trf^mFTT 


'afir qfqfrfg 199J_95 if jpqpppq-q- rrqpr % ^q- it 

qfq qq qff % fni 2 r n'^fv, 1994 or if'or- 
fipr %fqT*;'q qn% % Prp PTffirq 1 vffT 

qfq-q-q % Slfqfirfipff P qST Wq *TT f«P 

4 28-2-1 994 m affr fq^ «fr>q Pp^ qqq qn'fff 

qqrqfri fq^qq 5niqq|f ^ q ; 

9 . 3 fiT ftqf qqqfqqf q 25 qTTq^fj 1994 qq: 
qfvnfqq qrq qq fqqqqiTpgq fpqr i qrq; 7 qrq 1944 
q’T qqq ifqqq qfqq qrqqf qrq fqqrq q qq<iT qf 
^ssft if ^qrf pp,q-=p 5ft qf qk flff qpliqqf q3r 
q> if qfqqqqr q'lffqq fq fq;^ qqq fqqqq qqf-q 
fqfq^q ip^rjq’ ijlqiiq qf qk if qr? ^ifjqqTr qr 
Jifgiqfq qqfpqq qff |qr ; 

10. 3fiT ^rqrqq, qqqqr %qrrfq 20 qf, 

1993 %qqq qrqq qf eqiq if qk gqq 

f^qq qqtfq PqfqSr qfqqq % qrrf'q 

1 qqiJlT, 1993, 25 TP'qif, 1994 qk 7 pf, 1994 

% qqf qf eqiq if T'^q ^ fqqif q^q qqqqr if 
Jjqqrf ^ fqrr inq jpt qt 'jffqip i^qrf qqqqf if 

kqq fqrr ^fq qf qqfqq qqqf qqr qqr q?pq qfqq, 
qq^ qrif fqqrq q 17 qik, 1994 qr qqqfTT q 
^qrf qif krqq tqq f^qq qjtffq fqfqfq qk tpt- 
qr?q qfqqq qk qfq'f qpqfqqf % qfqqqqr qk qfq- 
fqfq jfrfk ^ qk qpqfqqf % qrfifq qrrr qqqs'j 
qrriT qrr ^ r:n“q ^ Jjqqpqq qit =|ff qfq ^q fqqqq 
qstf-q Fqfqki qicqrrq ^qq ^ qfqqqrr qf ff qf 
*ff ; 

11. qk qqq fqq'qq qqffq fqfqk ^ 4 .'-qr?q 
qfqqq qkfq 11-1-1993 % qq q. non qf qq 
qq qfqq Fpqr qqr qr kf "qqrqq t” ^ qq if fk 
qrfqqr q qq^q fqqr qr qk fqq qq qx 
iqrqrqq, qqqqr % fqqqr^qrx fqqTx fqqr qrqr qr, 
qfx WT qq if qq qqq fkqrqqr qr fqr tqq fqqqq 
qkfqr fqfqxq qq qn^ qjfqrq f fqqif kfqq eqqqr 
t qk ki fq qrqqpqq qqrqrq ^ qqr qqq qrq qq: 
qfqq I qq fq tkr qrqx Tk^rfkqq krfqfT qixpq 
ir kf qrf qr^r q»f'qiq k qk qqr qq if qq qqq 
fw qqr qr fq ^qq fqqqq qkffqfqfqkk qi^ ikr-fq 
kk qqqrkkf qf qqikqq % qrxq qfqkqq ^fq^q 
qr ffio ' q r qqrr qtqr qk qrf q? qqq fqqr qqr qr 
fq qqq fqqfq qkfqr fqfq^ % qkqrfkff q ffruk 
kr qqf if kfq qfqqq qrqq qpq Ikxr k qk qq^J 
jixr qqkfqq qr fqfkrqq ik 15k qrf qr qqqx fft^ 
fqqr fqqr qqr k qqr krr fkkqqq 'jkq: qfq qk 
qqqrqr % qqr qqrkqq % Fqff qff fktqqsf k kk 
krr qqikqq krqf^ if qkr 1 1 



’fTT 
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[wr II- isfiY 3(ii)] 

12 . af'rr ^ ^iTt'^ 

11 1993 % ifrr ‘TT 

sfk ^ Ti[=P 5Ti^ fsTiTT^ 

^Twrr^ jT^.^tt ^'t nf «fl ^'ffT ^ JT? 

w?r f^qr »iT ^qrirT'^T # 2(1 if 

^rn’ET t fT iffr^ %, ^TflT ^4^1 ^^IT it 
ST'TtTR f^r 'iFTiwr %^4^r^t ft srirrir 

5TlT qx ^'T sfiT’TT q'JTTql ^F'I'W- ^'I 

^q^fTrq ■rfsra’fi'tjT f'Tpqjq^r^'f^^rirtsirTsrfff 

qrsqq fqrqr qqr t ff^ sr^’-errf^ WR^rq' ^r?f?fT ii 
t 3m Tpq ^ mrnrfR i^im^ q’sf sttr f^'qr 
iFTr t am fq^qr qqr % qr-ff afrc 

arfqfpH'r ^qfqqt rp vt^pt ? q'tK q? q^vpi ftRr qqr 
I fqi wrq: qiqffr % qR^ ir qq 1990-91 n r 
qq q TiT^rR ^r'q % 'pr't afrq qfqjRi qf'r t’: q 
q'T^q qqR f%qr qqr qi afir qr^R f^qr qqr 

fp ?pt 1991-92 ir qtqq, qfR ^rfyfrqq, 1905 
(1905 qq 21 ) T> qqnr ^ ^trp; qq^r-T P^fi qq 
vTrq q qqR fer qqr «n 1 

12 . ark q'T'ft q^ikk q qqrrqq qk i;q q 
*kiT q qft «ft q«rr ^-'arq mqrn: q r 

HTR q?t Td^TT qftf"F wr f^ki qtJftR krtik’?' 
nq: R'qqraT nq.T t. ^k spfT^rkqf TI qRff 
^ qi%^ wr ^r ^ t, qqi %'^at'T mim ?! aki 
qkikTt ^ mq 3 tit ^ % ^miRP ^iRTfr ^’r 'i^isn 


kr, kr fqpqfkfkq k 

!- 


qrq qiT ?rfq kqr qfk|T qrq 

qqq k 

qk 

qqq OTk"^ 

tkk fqqkq 


kkk^rfqkT fq. 

kklR fq 

1980-87 

(14. 80 ) 

1 

<7> 

•C 

1987-88 

(8. 94 ) 

(4.95) 

1988-89 

( 10 . 80 ) 

H- 2 . 1 4 

1989-90 

(17.07) 

( 20 .07) 

1990-91 

( 25 . 99 ) 

+ 44.09 

1991-92 

( 35. 34 ) 

■1 11. 02 

1 992-93 

(.20.95) 

( 07.91) 

q-rq 1980-87 



k 



1989-90 kk 

( 51. 47 ) 

(41.47) 

q'Tq 1980-87 



k 



1992-93 kk 

( 149 .95j 

(.•i3.67) 


14. 5Ttp ^1 Rm q qintqqkrqf % loso—s? 

q 1992-9 2 fR.' % mV 55TTP ^ik ^ m fq^ir 

fq.qr t, wk q^ fkqr t k' ark qr'Tkqf 
qi'JT 25Tq ^rk qrqfqqr t 1 

15. kk 17-. 3 -199-1 ki ijqqrt % qkpr #% 
fqafkr qqfTR fqfpk^' ^p^krqar ijfqak qf kp q 
fqqki kiRr qqi qr fqr qq 1992-92 % fRT ^Tkqt 
kl q|Tqr qqj qt f^qil fT qq qf^iq f-pqr ki qq 
k,- qq-T okiR fqfqty qq: qrjr nzik s(tqr 
qjkq I q-R R fqqqq k qiqq qk qqqp 
qkq qk fqqr qqr qr qqr Tqq qq- k ^Trq'ifqq 

T'Trr qp' ^='|- ^ f^ 1 992-92 % qPTq 

qkr fqqqqft qrfqqt qqrt k k kk qtq fq^rR 
TjktR fkqtq kk qkr qiqp qk^kk-iq vqrqt? 
qtqi % ^rq kk qrfq ?TRkf k kkkq q^qi ki sqrq 
k gTT q-ff fqrptt fkkqr pr I fk r k 
fqi qqq fqkqq qkiR fqfqsq nq: qqqkqqi '^Riq 
ft, qk; Rk qkk qrm ki^^rfqqq fkfqkq k qrq 
qqrk'Tq kr qqkTqq qk fkqr kiqr kif^, kk kk 
qfr ^ ! 

10. kk qf kqq fw qqr ^ fk qqq fqkqq 
kktR fqfqq^ k kkk kqqikqf k tarqqrq 
qrqr vkkjrkkr fqfqqi' k qkkT kqqqrk kl ik-rr 
k ksqq^ f, qqr kqfrq *kkk k qq qrkq m Rkk 
fkqi qr kk qprnkq qrrrkqq k f'Tk qqker kr 'yriq 
kk’kk |n fk kqpk kkfr kkkt kkqik q^kl fkktikr 
k’’, kr kqpk kr n wikt qrk’k kr RkT qrq fqkqkf 

k Rk fqiT qrq qqqrk qff kqr k qq ?q 
qrkq qq kk kqtTk q^ t i 

17. qq; qq, kkrq qpkk, kkfi wWoRk, 1950 
( 1950 kr 1 ) kr qrk 290 kr q'Ttrr^ ( 1 ) qk 
TkiTPr ( 2 ) 3k qkq qfkrq'f kr qqtq k’;k fq qqq 
klki kTfqqf k qp kqqt k qqrkqr kr qqqq ktq 
k fqrr fqpqfqf^q qrtk k^kT t, qkrq :— 

18 . qfsfrk qqq—R qr^ kr kfe^k qiq tqq 
fqsrqq qkTR fqfqtq wk kqq qrqq ^kk^qqq 
fqfktr (qqrkqq) qrkk, 1994 I 1 

19 . 'ik'qqTr - ?q qkk k, qq qk fk krk k 
■w qqfiqq q ii- 

fk) ' fqqq fkq” k kt? qrfr'q qfqsfq | fqqkr 
qq krkvr Trkkk k ^kirmr fkkr qrar |; 

(r) "fqqfsq kqqf’' k kkq fkqpq qktR krfqqs 
qfqkq t, 

(q) “qfkkrkt kqqr’' k kk-q qrq^ ^kkjrfqqq 
krfqkq kfqqq | 1 
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tHE GAZETTE OF INOIA : FXTRAORDInART 


20. (^) 31 1992 'P'T iTTr fsRfJi'R' 51^^ 

(^) tJRJp TT I ; 

(i) ;- 

^iTT ^ TR (Vfim) rrtT 


#t?r sfJlTT 5,95,005 5,95,0050 

TF> 51 ?^^: (^JTT) ^r 

'TttSFT K^^q- lO^q^ 

(ii) qjqT 
Mirty :- 


^qT EfTTiT qq qm (vlvtt) ¥t rqrq 

?i^iT {^'mfJi) 


j qqr^ w 10^1^% 9 5,0,000 

qrr'rqF, 95,000 miErr^'qlijr 
TfPT spt fqq^ft ( vNt ) 

qjqrfV {^TT qraiTiT 

(w) q ir 67,850 
?i?T (l^qT!) fqq^ 

'pq^r t*^qqn=r^- 

iri SPTTTT^ 
g’l a uifTa" I' I 

siWiqT ’TqqfT'Efw (^) 17,250 


q>q 9,67,250 


(?j) fqT#?r Jr qr^T 10 

q'TTT nqrq^ ^rql' 5,95,005 rrrjJF'ir sr^ff 

(p^qrlf) qJr qfr qqr^ ^q^Pr^rr ^q^rq- 

qrrtqf^iqrq fTfqJ?, % qrq ir srrfTT t, qrcfqqr 

^TT I 

(tt) qrqr fprfqt^, qrrf ?flT 

^qqt^q fqiiT fqqr, fq^rf^rr wqqt qfr i^Tqra' qNr nrrqi 
qqr^ ^^q^rFqqq qrFTi%rq 

Tt far^fcr ir qqrw ^tq^fr^rr 
qqrqF^FT srtr mfrT 5 r?^qr 

^^«flrrr: rrTWfr 10 qqo %q 7 ErToq ^qr % qfr'nTft' 
qTT^ft qrt ir JTr^ qqrrq 10 qqn;!f 7 r 

irqT qoJF^ ^qT ^Tr^firq ^flT TW I '^TIT 

ftfq ir irr^jrr sfk ^rrd ^ ^■jfr f^crr 
qvft qqnT ir fT ir qfrqTTfr qiq^ ^ ^qr q^ft ir 
fqtrqrq qr^^iq ^qi;f Tt qr^q t w^qrc fftq 1 


[Part 11—SEC. 3(i)] 

21. qrqfqqT qq qqriiTq ; (i) fqqq f^q qq 
fqqfer qrq4t qq qqqr qqTTqrr qk gqqq 

fqpqqqr ^qalq ^ct irf^ ^'f, qq qi ^ 

fqq% qqqq q'4r qqpqqf qr^ qqq pffqr fqrqr qT^ 
qrfrqqt qr^ t ftqft '41 q^ir ^1 qf qTjftqft 
qk q4V ftqq qrr^rqqr qf' qHqqrrr qq^f q 
qr ?nqqT fqfqrrrq, sqrqrr q r^Jrq: q^q^qr, qr^F, 
qfqqfq 4 qrq, q'4t q^F % trqf %■ srfqq >31101 
qiq, qiqqr qq qg;5frq qrq', off qVfrfq'P qV: q^q 
w^jrfqrqr qk qq?rTiiTqq mqro qF srgiif'qqt 
qroq-qq ifk qjfr qq^r qqrif qt’; qrqqrq ^r qqq 
q Hfotq ip q4t sTpETOTF qF qrfwF qiqr^fFrr 
nF fqqfqq qiFr ql qqq qqFr qir qqrfqq qFq 
qT% fqrqr 41 qTF % qql qftqTF 4F T^qn^ qr 

% f^^rr qqq fqfq % qqqF qFqrql liqqr qrr 
qqFq ^r ^rriq 4F qqq fqf^q ;(t qrrrq ^F qqq 
wfrq 4F fqffrq |t qq^ ^144 i^oft tFI %q41 
FrqF irFriifl 'pFi iP qqqF fi q'Fq 4 'f fpql 
qr’qqpfqfr qr Tr^F qrEqqr 41 m^iF qq tt q t-t 
qr wFq q ^4 qqqrF 4 t qqrq aifqp ^Fi^qq qqq 4 
fqqr ^4 I 

(ii) F'JT 4 qq'rqF % fqnr ^rqrir.Tq qm 

qrqfqq’f 4 31 qrq, 1992 4i qqr fq^rqF rrFlfsrq 
Fiarq! 4F ^qqFf 4 qfq Ffq 4 q'qr41 q^qr wr 
qq4 q^qrq qsqqqFf 4l 'T'P qrqFq ipar ir >j;q farqr 
^rnrqr 1 fqqFq 4F1 4 f44r q^^qT^qq! qiFlqr q4 
qqqr qfqq 4^1 tqF aFO 41 q^wr q^ 4r qrrtT41 
qF qFqrql 4q4r 1 q^q 1992 4t qqr fqqqF 
5'qqqq4 q>[,qiT q41 qifFTqr qF qrfq'qT 4i q?q 
Fifil qF qq4 qj’qrer 4 qql qsqqgj'if 4 fqq 'jq 
FrF.qifq^^q f41tf qFifr I 

pqFlqFnT :—‘fqqfqq 4qqr 4 qqqq' 4 qfqqq 
q41 qftrTF qfqiqr qrfq'^rq^ qF q41 qqfq 4qq 
qr ^qq'', fqq4 qqF qqrqqfqffrq qrifqfqqr Frqpq, 
qfqtq fqFqrq qF .441 qFq 4 qr qq4 qq'^jqsrq 
qt4 q>q qqrf^q qF qfqTF 41 Fqq fqq 45111 
^ fqqfeq 4qql 4 41 4F >3qq qqftiq qqr qf^r 
ir>t qF qqrFq qqr fq^rfer 4141 4qq qqq fq^- 
qtq qifl q£q qrfq^-q hFt qF qrsqqF ^ 
fqqfl '41 qqrF 41 Ti qqq 4f qrdl |i 

22 . irifir 41 qqi F'Fq ^— 

*rq qrqq 4 qqiqq 4 fAn; fqqq fqq 4r qqr 
fq^rqrq fqqfqq tFI 4 q'41 qrq qr stF qr qrqr 
qfq 4F F 4F fqqfjq 4q4l 4 qrq^q qrFwqr qr 
qiCT qr qrql qfq4ti: 4i iFftrI 4141 TtqqFq 
4 t 4 S 4r 4 mF^irT 4q41 4 qqrfqqfq qrq qr^fq 
qF FrqrqTFFrql qr qr? qq qrq ift qoi i 
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THTT® ■- ^Frrenr'n' 


gf^Twf Trrfsf :— 

ir X(r^ :3WT % HTEft^ 

JT^ft sf’JTST ^'p'. 

t Tt ii ff'f't ^^'-Fa TT^: 

m fiTF ^ zH ^ ir I F ^vrr^t 

Mp^u r Ff r ^T^ft % ^r ^fT% 'T<iT 'jiffr: ^nftvr 

^vr r^rafr !TTr ^ T;'jf ^P. sro^ ^ 

^r '^r^irr tirnf'if'^'^nfr ^^-fr Fr^^r q'StT 
4t I 

2 4. farra- ^prfarrf^^rt ; 

fFT W‘], fFifcr 5 PT F 

qfTt srfrFT m ffr»ft '■fft v?,f^ srt 

fsrfk^p ^WarT^t Plf^rT % ?fT fsi-ETfer ^ TT- 

FT % qiTTITTt apFTt ^ 3Ff^ ST JTT 

?TT^!fr Jr ar^rf^c^ fqnfr ^i?r ^ t# ^ Pt HFfftrar 
mft s'T^ JTT^ f^JTT arn^F '*fr 

3 ^ fT F qrrt !rfFi 5 ir''<nar qf^ i 

TT^ft arr?, !TfiTJfT3r^, jtt fit an4s-i^, 
qfi'qr^ ar^ m fq'^ ■ftI -^fq- aftr 
^ fFcTT?: ?r^ qrrfT vff ^ ^rFFfifsTrr afn: 

ftIft ^ I fw ftfir ^ afr?: f^ 

?T^ s's ^FfV rm m sm fsTj^s: arrft 

'STT JTWt m iqfFflfSTT 3T>r qf^rfaTcT ^ ifT. 
q^STTarsT q^T fsPUT qqT STiTT ( 

25. apTTarq qfT qr^rr gwsr; 

fq^cT fcr ^ ^ fFTfor qTT^l g-pr f%TT qir qrrrqn: 
^r»ff 3ft'^ ?rr»Tvrr^ (f^^ spftV 
afn: sTFirl^TT ?Tq«ir!T<q '»fT ^ ) qTr srnpT f?: 
qfW^ gm ^ fpTTwt afk Tiwf % wflRr 
Ti# ^ Tf^q fW ^’r ^TT qmiTopr % qlx'qTFqTT 
?rTq-q?a: srfafqqTT, i96i (iGai qq 4n) % srtfTq 
sqqjrTTr qff srrir i 

26. f^rfeg qTq^ % fsrerqn qfqqqfV.qf 3 i^t sjrq 
qqfqrfqqt qfV qr^q qqqq;—fqqfsq qTq'fT if fqqq 
fqq % 3 Vq; 5 ;# fqq’tfqq Fqqr 'jq qrfq^ ^TFqqTTfT 
qr qrqqrfT (fqqfcr qfqqT % fqqiqqrf gfr ^Tj^) 
fqqq fer ir qf^aqr^ft q^q^ qq qvgrfiqfq, wfqqnrl- qi 

qqf^fT s) ^rqqr arfr srg ^ftpir qq qr ?Tq^ %qT 
■3^ srqfir % f^rn; afr?- fqqaq=f ark qpff tt sfta; 
qir ^ sqfirqTra afiT fwqrfFqqff^ qr«T arr^ q^qr 
afr q?, qiq q^ fqrqr qqr i'Tctt, ^ fqqftq 

qq^ % ?i^ftq qrpq qp^T bjP q^ qq qg: qpqr 

T^qr qq qq? qlp^l^ft qq^ it Bqqq fqqrqq qrqqr 
^q" it qqrq q^ qq fqqr qrqr ^ qr qq qqr qqqn' 
qTfX«sifqqr qfT fqqtqq qft qq qpqifiq: qqqfq gpt 
qqtq: qq q qfrqfiiq 'R-^r -inrft q 1 


27 . ftqqqft qft ftqfq; 

fqqftq qtpft qqqcqq fqaqq, q‘T fqqq fgq % 
srq 7 ;# 3 q qq it qq fqnr grr ppwr fqq qtr 
fqqfqq qtq-^r qq fqqqqr qgt vq ^nmir 1 

28 . qf^q f^rfq qff qFqqr ;—fqaftq qtq^ft % 
qqt qfqq^P'T attr qFtqP't, qq-nfT 'qfqrq fqfa PP. 
sFft'rf 'sqqq !trfaiqqq, 1952 (1952 qq 19) qt 
pjttq % qraTq ft qq|qp:T 'qfqcq fqfq t qqr'q qq 
pt'q, fFT% q TTFq=^ q'tP qfnJipft qtqqt ■.¥ TTT^Oq % 
nqqq it qqqfqq % fqqq fer if ft JErftjqqfiq't aftT 
qqfqTfVq'T qtt qrqq, 3-ft qqf qp, f^ qrfqqTlrq 

qr-q qfqarq fqrF arTaTqr, qqq qqtqrTT qfqcq 
fqfq it fqqmt q:T Trfqqrq qrrifr atiT qrpft pf qt I 

29 . fqqqq ipjft^q fqfqqir qrr fs^FT : qq 
?rr^T% Fq qqqat % qtfrq Tfq gtr ffppf ir 
qtq fqqttq qwtq fqftrjq fqqftq ft arrrpft attr 
qif 'jfr eqfqq fqqfjq ^qqt % fqqg' nr ft% Pfqft 
fq^TRTT qr fqqfr qftrqnqt % Fiqft trir fqttqqr 
qr qfaTTiV sfttt^T^q it q qt qttf gT^r q qnf 
qfq gr^qr stt^: q ft qtft aqqqift qr^T, fqqTq q?t 
qq 5 rqr qqr sintuT % FTfstf qtr srqfqq qrrq % 
farfT qrqirqqT ft 1 

30. qtqqT Tai%iT ?Trr?n^ qq qfFrjtqvnjr ; 
qqqqq^q ^ ■’Tsng- it srfarjf^ fqqr 

qrq qr qq^rci; qqnTrlw qr'qrft q rptq r ^ T qtr 

FT ?rrtqr qft qq: srfq wqnt ftrqqft 5 TTf% qr qtqft 
Tfar^, qrqqrqr qfFTTjft qtqql grrrfqfsq qttTT qrr 
qqrq fqrq ^3rr?r f TTrqqr qtr rfar^ qr^T artr w 
?ntw qtt qfq qft qrfqr qft qpftig it qqr qrq % qftqr; 
Frqr Tfsiqftqnrq qtt ?Tqq ^Tgrr it qqfqrrr qrtqT 1 
3q% qqqrq. qtqqt rfaR^, qprqrqr fqqfqq qfqqq it 
qqfaTT rfFftirq qfqfqfeq qr 33% FqqvTFr fqrtr 

TfTT qqit g-TaiqJi, qfoiTTtfr qf^ft, f^RT# qtq atfRq- 

qtqqt qq qqTPFTq ferr ftt f, qft qiTFT it Ty^r atK 
f| qirfqrq qttqT afh: ^q aqrr Trirf%q qrqrqsft qtt 
qrpff tRFT it qraqr i 

31. qft'JiTJft qrpfr % qqq srrrq attr qTjTr Trq^'^ 

qqq fq^T^q qqtRT fqfiiq^ % Ttqq ^rqq attr 
qqq foiq ^ it fqqq fcr qr rfrqr ^ 

% fqqq fqq q ft Tfqqrqt qtrrrft % qqq srm arp; 
qqq ^T sriTrir 1 

[qf. 24/4/92-Tft rpr, iTij 
qrqq fqq, qfqq 
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MINISTRY OF LAW, JUSTICE & COMPANY 
AFFAIRS 

(Department, of Company Allairsj 
0IU3ER 

New Delhi, the lOth June, 1994 

S.O. 452(E).—^Whereas the Central Government, 
after hearing the parties coneerned, is satislied (hat 
lor the purpose of securing ihe principal object of ihe 
Webel Business Machines Limited, Government 
Company incorporated under the Companies Act, 
1956 (1 of 1956),. having its Registered office at 
225-E, Acharya Jagdish Chandra Bose Road, Ced- 
cutSa-20, in the State of West Bengal and for the 
purpose of securing better, cflicient and economical 
management and control, and to belter utihsc the 
technical expertise available and for better and tnore 
productive utilisation of various resources and deve¬ 
lopment of business, it is essential in the public inte¬ 
rest that the Webel Power Electronics Eimiled, a 
Government Company incorporated under the Com¬ 
panies Act, 1956 (1 of 1956) and having its Regis¬ 
tered Office at 225-E Acharya Jag'^lish Chandra Bose 
Roatl, Calcutta-20, in (he State of West Bengal and 
the said Business Machines Limited should be amal¬ 
gamated into a single company. 

2. rVnd whereas copy W the proposed order was 
sent in draft to the aforesaid companies, namely 
Webel Business Machines Limited and the Wcbcl 
Power Electronics Limited on the j9th Ociobcr. 1992 
for its publication in two newspapers inviting objec¬ 
tions [suggestions; 

3. And whereas, tlie scheme of amalgamation of 
the aforesaid companies was published in two news¬ 
papers on 22-12-1992 for inviting objections and sug¬ 
gestions from the sharc-holderslcredhots of the afore¬ 
said companies; And whereas no objection or sug¬ 
gestions nave been received the Central Government 
from share holders (creditors in regard to the scheme 
of amalgamation; 

4. And whereas Webel Business Machines Limlled 
Employees Union and others had filed a writ petition 
in file Hoii’ble High Comrt at Calcutta and the llon'blc 
High Court at Calcutta vide then- order tlaled 
26-5-1993 directed that the Ceutral Government 
authorities will hear the matter day to day and dis¬ 
pose of the same within four weeks from the date of 
communication of the order; 

5. And whereas Shri Kushal Pal, advocate for ilic 
Webel Busuiess Machines Limited Employees Union 
and others in his letter dated 27th May, 1993 which 
was received by the Central Government on 10th 
June, 1993 stated that a writ petition filed by the saiil 
Union was heard in the High Court of Calcutta on 
26th May, 1993 and that His Lordsliip ilisposed of 
the above matte'r by directing the Central Goverament 
to consider the objections raised by the petitioner in 
the said writ petition; 

6. And whereas the copy of the order dated 26lh 
May 1993 of the High Court at Calcutta was not 
enclosed with the said letter of advocate Shri Kushal 
Pal and the Central tnwernment obtained llte copy 
of the said order of Hig^ Court froin the Regional 
Dhgetor, Calcutta on 23rd September, 1993; 


7. And whereas keeping in view Ihc directions of 
file High Court of Calcutta, the petitioner and the 
said two companies were called for a hearing on 20th 
October, 1993 befoic the Joint Secretary in the De¬ 
partment of Company Ali'aiis. Ministry of Law, Jus¬ 
tice & Company Affains and none of thi; parties ap¬ 
peared on the said date of hearing; 

S. And whereas due to non-appearing of parties on 
20th October, 1993, ibc hearing was again fixed on 
29th Odober, 1993 when Shri Sharad Puri, Advocate 
appeared for Webel Power Electronics Ifinu'ted and 
none appeared cither for the other company Webel 
Business Mudiine Limited or for the employee's union 
and whereas Joint Secretary, Department of Company 
Affairs directed that a copy of the reply of Webel 
Business Machine Limited dated 12-4-1993 be given 
to the Webel Business Machine Limited Employees 
Union. And whereas final hearing was fixed oji 
24-11-1993 which was taken by the Director in file 
absence of the Joint Secretary who had gone to 
Mathura, in connection with election duy on the direc¬ 
tions of Chief Election Commissioner and whereas on 
the said rlatc of hearing, representatives from both the 
companies as also from the Employees Union appear¬ 
ed and whereas the advocates and representatives of 
both the coni)ianieR agreed to submit statements of 
projected profitabihty for the period of fi\'e years as 
tin amalgamated unit, with effect from 1994-95 by 
28ih Febmary, 1994. And whereas the representa¬ 
tives of the Employee’s Union had stated that they 
would make further submissions by 28tb February, 
1994, and whereas no submissions were received by 
the said date. 

9. And whereas the two companies submitted 
statement of projected profitability on 25th Febru 
1994 and therefore a hearing was fixed before 
.said Joint Secretary. Department of Company Afi 
hr New Delhi on 9lh March, 1994, and whereas 
vocates ap;varcd on behalf of the two Companies at; 
no advocate or representative appeared on behalf i ' 
the Webel Bn.siness Machine Limiteed Employees 
Union. 

10. And whereas in view of the said order dated 
Ruh May, 199.1 of High Court of Calcutta and in 
view of the Webel Business Machine Limited Emp¬ 
loyee’s Union letters dated 1st November, 1993, 25th 
February, 1994 and 7th March, 1994 wherein they 
sought for hearing in Calcutta, it was considered ap¬ 
propriate to fix the final hearing in Calcutta, and 
whereas Joint Secretary, Department of Company 
Affairs held hearing on 17th Mardi, 1994 at Calcutta 
which was attended by the advocates and representa¬ 
tives of the Webel Business Maclunc Ifimiled Emp¬ 
loyees Union and the two companies, and whereas 
copy of the comparative chart of past profitability 
provided by the counsel of the companies was given 
to the Advocate for the Webel Busmess Machine 
Limited Employee’s Union. 

11. And whereas the letter No. 11011 dated 
11-1-1993 of the Wcbcl Business Machine Limbed 
Employees Union was stated to be the letter which 
had been att-achcil to (he writ petition as “ANNE¬ 
XE RE E” and which letter was to be considered, as 
per the directiou of fire High Cotjrt of C’alcufta, and 
file said letter stated that Webel Business Machine 
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Limited is going concern which has viahilhy and 
which is a profitable concern and haS potential, where¬ 
as Wcbcl Power Electronics Limited is a losing con¬ 
cern since its inception, and whereas it was staled in 
the said letter that tlie staff and employees of Webcl 
Business Machines Limited have to face uncertain 
future due to amalgamation, and r\‘hereas it was 
further stated that Wcbcl Business Machines Limited 
Employees have received twenty per cent bonus in 
the last two years and the decision of amalgamation 
has been taken by the Management without giving 
them an opportunity of hearing and such decision is 
wholly illegal and arbitrary and there is no scheme 
for amalgamation and such amalgamation is not in 
the public interest; 

112. And whereas Webcl Business Machines Limit¬ 
ed had earlier sent a reply to the said letter dated 
nth Jan., 1993 and a copy of this letter was-given 
to Webcl Business Machines Limited Employees 
Union and the said company slated that para 2b of 
the scheme of amalgamation provides that all the 
employees of the transferor company shall become 
the employees of the transferee company without in¬ 
terruption in service and on terms no less favourable 
to them than those applicable to them as on the 
effective date of transfer, and whereas it has been 
Further stated that the proposed amalcamation is in 
the public interest and that no objection certificate 
has been obtained from the State Government, and 
whereas it has been stated that both the tran,sfcror 
and transferee companies arc losing concerns. and 
whereas it is stated that in the case of transferor 
company bonus at the rate of twenty percent was 
paid in the year 1990-91 because of the operating 
profit in this year, and whereas it has been further 
'■’9<?d that in the following year, 1991-92, bonus was 

*''1 from the carried forward profit as per the pav- 

' jt of Bonu.s Act. 1965 (21 of 1965'. 

v?3. And whereas both the comoanies furnished 

formation regarding projected and past profitabilitv 
■ud^ the Central Government examined whether Webel 
Business Machines Limited is a profitable unit and 
its employees are being deprived of bonus, and 
whereas Central Government examined ihc compara¬ 
tive figures of nrofit and loss of both the companies 
which arc as follows ;— 


14. And whei'cas tlic Central Government has 
eon.sidejed the profit and loss figures of both the com¬ 
panies right from 1986-87 1 ,. 1992-93 and has noted 
that both the companies are on the whole loss making 
companies. 

15. And vvherea.s during the hearing on 17 - 3-1994 
It was submitted on behalf of Webel Business Mac¬ 
hine Limited Employees Union that losses had been 
mfiated for the year 1992-93 so as to show that 
Webel Busines.s Machines Limited was a loss mak¬ 
ing orgamsation and no supporting evidence was 
given m respect of this submission and there is no 

said argument that losses of 
Webcl Business were inflated during 1992-93 and 
whereas in view of the facts regarding profit and 

Machines Limited and 
Webcl Power Electronics Limited it is found that the 
clami that Webel Business Machines is a profitable 
undertaking and hence its amalgamation with Webel 
Power Electronics Limited should not be approved 
has no substance; ^ 

16. And whereas it has been stated that pay scales 

employees are higher in Webel Business 
Machine Limited as compared to similar pay scales 
in Wabcl Power Electronics Limited and whereas the 
Central Govvrnment considered this objection and in 
provision in the proposed amalgama¬ 
tion that all employees of the transferor conWv 
shall continue in service on terms no less favourable 
to them than those applicable to them as on the 
badftransfer, the objection has no 

17. Now, therefiire, in exercise of the powers coti- 

ferred by sub-sections (1) and (2) of section M6 
of tlie Companies Act. 1956 (1 of 1956) the Cent- 
ral Government hereby makes the following order 
to provide for the amalgamation of the said two 
companies into a single company, namely ;__ 

Webcl Bu.siniess Machines Limited and the Webel 
Power Electronics Limited (Amalgamation) Sder! 


Profit and Loss Account Figure in TakhofRs. 


Years 

A'eli el Power 

Webcl Rnsiness 


Flecfronie.s Limited 

M.aeliTnes Limited 

1 nS6-S7 

(14.801 

(13.59) 

19R7-8S 

(8.94) 

(40 95) 

1988-S7 

(10,86) 

- 1-3 I4 

1989-90 

(17,07) 

26.07 

1990-91 

(75.99) 

40.09 

1991-97 

n.S.34) 

-41 .62 

1992-93 

(36,9.3) 

67.91 

Total 



1986-87 to 1989-90 

(51.67) 

(41 .47) 

Total 


— — 

1986-87 to 1992-93 

(149.95) 

(53.67) 




_ .PU' JiHLLP uuy means tne date on which this 
order is published in the official Gazette; 


■ company” mieans the Webel Bus- 

inc.ss Machines Limited. 


fc)“resnl1ing company” means the Webel Power 
Lleclronic.s oimtccl. ruwer 


(i) Wcbcl Business Machme.s Limited :_ 

N'nm, .,|ni,-sha.cl,oMc^ Nunl^vr“or^^^w;;w 

_ _ , _ _ s1iar..s 

Wi,h. I [tv‘ng;;I I IrcTroriii.'! Itidurlrv S.95 t r, 

t'ev, lopmcnt Corp(ira I ion Share f ef 

Li'.nitcil fhr holding eompany. Rs. lO'- 

. ___ each 
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(ii) Webel Powcf Electronics Limited ;— 

‘"■fflu? sharehC'Ult)Niiu.hLV nf shaits ,\Tni'a^nt 

Ks 

95.000i.qull> 9„S0_(;(,0 

share ui'Rs, lo/- 
each (of the aliuvc 
cquify shares 
67,850 arc held 
by the holding 
company West 
Bengal Hlcctro- 
nics Industry 
Development 
Corporation 
Limited) 

Add; Forfieted 17,250 

shares 


Total; 9.67,250 


(b) All the 5,95,005 equity shares of Rs. lOj- 
fuUy paid-up in the Webel Business Machines Limi¬ 
ted, which are now held in the name of West Ben- 

f al Electronics Industry Development Corporation 
jmited shall be cancelled. 

(c) The Webel Power Elctronics Limited Shall, 
without further application, allot and issue to West 
Bengal Electronics Industry Development Corpora¬ 
tion Limited, the sole sbai'cholder of the dissolved 
company, one equity share of Rs. 10 each fully paid- 
up in the share capital of the resulting company for 
every one equity share of Rs. 10 each fully paid up 
held by West Bengal Electronics Industry Develop¬ 
ment Corporation Limited in the dissolved company. 
All the shares to be allotted and issued iii the man¬ 
ner stated above shall rank pari passu in all respects 
with the existing equity shares in the share capital 
of the resulting company. 

21, Amalgamation of the Companies.—fi) On and 
from the appointed day, the entire business and un¬ 
dertaking of the dissolved company subject to en¬ 
cumbrances thereof, if any, in as is where is condi¬ 
tion, including all properties, movable immovable 
and other assets of whatsoever nature including ma- 
chinary and all fixed assets, leases, tenancy, rights, 
inve.stments in shares or otherwise, stock-in-trade, 
workshop tools, goods-in transit, advances of monies 
of all kind book-debts outstanding monies, recoverable 
claims, agreements, industrial and other licences and 
permits, imports and other licences, letters of intent 
and all rights and powers of every description to all 
mortgages charge.s and hypothecation, guarantees, 
and all rights whatsover effecting the said properties 
of the dissolved company shall, without further act 
or deed, be transferred to and vest in or deemed to 
be transferred' to and vest in the resulting company 
in accordance with the law in force. All creditors of 
the transferor company shall become the creditors of 
the transferee company and except under any con¬ 
tractual or statutary obligation, payments would be 
made to the creditors in usual reasonable course of 
time, unless they have fallen due. 


(ii) For accounting purposes, the amalgamation shall 
be effected with refcrenct to the audited accounts 
and balance sheet, us at the 31st March, 1992 of the 
two companies and the transactions thereafter shall 
he pooled into a common accoiml. The di.ssolved 
company shall not be required to prepare its final 
accounts as on any later date and the resnJting com¬ 
pany shall take over all assets and liabilities accord¬ 
ing to the balance sheet as on the 1st April, 1992 
and accept full responsibility for all transactions tbere- 
aftcr. 

Explanation.—The “undertaking of the dissolved 
company" shall include all j-ights, powers, authorities 
and all property movable or immovable, including 
cash balanees, reserves, revenue balances, invest¬ 
ments and all other interest and rights in or ari.sing 
out of such property as may belong to or be in the 
possession of dissolved company immediately before 
the appointed day, and all books, account; and docu- 
me.its relating thereto and also all debts, liabilities, 
duties and obligations of whatever kind then existing 
of the dissolved company. 

22. Transfer of certain items of Property.—For 
the purpose of this order, all the profits or losses, or 
both, if any, of the dissolved company as on the ap¬ 
pointed day, and the revenue reserv,fis or deficits or 
both, if any, of the dissolved company when trans¬ 
ferred to the resulting company shall respectively 
form part of the profits or losses and the revenue re¬ 
serves or deficits, as the case may be, of the resulting 
company. 

23. Saving of Contracts etc.—Subject to the other 
provisions contained in this order, all contracts, deeds, 
loans, agreement and other instruments of whatever 
nature to .which the dissolved company is a party, 
subsisting or having effect immediately before the ap¬ 
pointed day, shall have full force and effect against 
or in favour of the resulting company and mav be 
enforced as fully and effectively, as if, the resulting 
company had been a party thereto, 

24. Saving of Legal Proceedings.—^Tf, on the ap¬ 
pointed day, any suit, prosecutio.i, appeal or other 
legal proceedings of whatever nature by or acainst 
the dissolved company be pending, the same shall not 
abate or be discontinued, or be in any wav prejudi¬ 
cially affected bv reason of the transfer to the result¬ 
ing company of the undertaking of dissolved com¬ 
pany or of anything contained in this order. But the 
suit, prosecution, appeal or other legal proceedings 
mav he continued, prosecuted and enforced by or 
against the resulting company in the same manner 
and to the same extent as it would or may be conti¬ 
nued, prosecuted and enforced bv or against the dis- 
.solvcd company, if this order had not been made. 

25. Provision with respect to Taxation.—All taxes 

in rcsp-ct of profits and gains (including accumulated 
losses and unabsorbed depreciation) of the business 
carried on by the dissolved company before the ap¬ 
pointed day shall be payable by the resulting com¬ 
pany subject to such concessions and rehefs as may 
be allowed under Income Tax Act. 1961 (43 of 

1963) as a result of this amalgamation, 


W'es( Helical L TL’ii'oiiic:s 
IivJualry Dcvclepmunt 
Corporat.on Limin d tlie 
holding company. 
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2t). Provisiiins respecting existing LiP.icorj and 
other cniployoss of the dissolved company.—Every 
whtde-time officer or employee (excluding the direc- 
loi'^ of the dissolved company) employed immedia¬ 
tely before the appointed day in the dissolved com¬ 
pany, shall, as from the appointed day, become an 
officer or employee, as the case may be, of the re¬ 
sulting company and shall hold his office or service 
therein by the same tenure and upon the same terms 
and a)jiditions with the same rights and privileges as 
he would have held the same under the dissolved 
eompanv, if this order had not been made, and shall 
eontimie to do so unless and until his employment in 
the rcMilting company is iluly terminated or until his 
remuneration and conditions of eraploymenr arc duly 
i'.ltcred by mutual consent. 

27. Posilioii of directors.—Ever') diree .'i I'f the 
tlissolved company holding office as such imniedialely 
before the appo nted day shall ceas: to bo a director 
of ihc dis.X)lved C'unpuny on the appriated day. 

2S. Membership of the Provident Fund.— All offi¬ 
cers and employees of the disstdved eompanv shall 
continue to be members of the Employee's Piovident 
Fund under the scheme of the Employee's Provident 
Fund and Miscellaneous Provisions Act 1952 (19 of 
1952) of which they are members and the resulting 
company shall with effect from the appointed day of 
publication of this order in the Official Gazette make 
and continue to make the employer’s contributions 
to the said EmpIoyee'.s Provirlent Fund in respect of 
the.se officers and employees at the same rates as 
were being made by the dissolved company. 

29. Dissolution of the Webcl Business Machines 
Limited.—Subject to the other provisioas of this 


order, as trom llie appouned day the \Vebel Busi 
ness Machines Limited .shall be dissolved and no per 
son shall make, asc'-t or tu!:c any claims, demands oi 
proceedings again.si the dissolved company or againsl 
a director or an officer thereof in his capacity as 
such director or officer, except in so far a.s may be 
necessary for enforcing the provisions c.f this older. 

30. Registration of the Order by the Registrar of 
Companies.-—The Central Government, shall as soon 
as, may be, after this Order is notified in the Official 
Cczettc, send to the Registrar of Companies. Calcutta 
a copy of this Order, on receipt of which the Re¬ 
gistrar of Companies, Calcutta shall rccister the 
Order on payment of the prescribed fees by the re¬ 
sulting company and certify under his hand the re- 
gistrat.un thereof wiihiii one month from the date of 
reccint of a eor,y of this order Thereafter the Re- 
cistrar of Companies, Calcutta, shall place all docu¬ 
ments registered recorded or filed with him relating 
to dissolved company on the file of the resulting 
c''mpany with whom the transferor comnany has 
been amalgamated a;ul consolidate these and shall 
keep .SLieli consoLdaled documents on hi, file. 

31. Memorandum and Articles of Associaion of 
the Resulting Company.—-The Memorandum and 
Articles of Association of the Webel Business Ma¬ 
chines Limited us they stood immediately before the 
appointed day shall, at; from the appointed <lay, be 
the Memorandum and Articles of Association of the 
resulting company. 

[No. 24|4192-CL-mj 
MINDER SINGH, Jt. Secy. 
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